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STATUTORY FUNDING STATUS

PENSION FUND ACTUARIAL LIABILITIES AND ASSETS
Comparison 2019 Valuations vs 2018 Valuations

(In Millions) (In Millions) (In Millions)
Unfunded Unfunded Unfunded
Actuarial Actuarial Market Actuarial Actuarial Market Actuarial Actuarial Market
Pension  Actuarial Value Accrued Accrued Funded Value of Pension  Actuarial Value Accrued Accrued Funded Value of Pension Actuarial Value Accrued Accrued Funded Value of
Plan of Assets * Liability Liability Ratio Assets Plan of Assets * Liability Liability Ratio Assets Plan of Assets * Liability Liability Ratio Assets
State State State
PERS $10,669.3 $25,666.8 14,997.5 41.6% $7,454.6 PERS $10,710.5 $23,745.7 $13,035.2 45.1% $7,533.3 PERS ($41.2) $1,921.1 $1,962.3 -3.5% ($78.7)
TPAF 36,188.0 65,470.8 29,282.8 55.3% 24,877.9 TPAF 36,127.2 60,971.9 24,8447 59.3% 24,838.5 TPAF 60.8 4,498.9 4,438.1 -4.0% 39.4
PFRS 2,047.8 5,261.1 3,213.3 38.9% 1,693.7 PFRS 2,023.5 4,983.7 2,960.2 40.6% 1,683.3 PFRS 24.3 277.4 253.1 -1.7% 10.4
CP&FPF 1.4 1.6 0.2 85.2% 1.4 CP&FPF 2.3 2.2 (0.1) 105.8% 1.8 CP&FPF (0.9) (0.6) 0.3 -20.6% (0.4)
SPRS 1,971.7 3,5695.4 1,623.7 54.8% 1,902.7 SPRS 1,939.3 3,430.8 1,491.5 56.5% 1,881.3 SPRS 32.4 164.6 132.2 -1.7% 21.4
JRS 207.3 790.9 583.6 26.2% 192.9 JRS 210.0 670.6 460.6 31.3% 195.5 JRS (2.7) 120.3 123.0 -5.1% (2.6)
POPF 4.9 2.4 (2.5) 202.4% 4.9 POPF 5.2 2.6 (2.6) 201.3% 5.2 POPF (0.3) (0.2) 0.1 1.1% (0.3)
Subtotal 51,090.4 100,789.0 49,698.6 50.7% 36,128.1 Subtotal 51,018.0 93,807.5 42,789.5 54.4% 36,138.9 Subtotal 72.4 6,981.5 6,909.1 -3.7% (10.8)
Local Local Local
PERS 23,928.5 35,526.2 11,597.7 67.4% 23,249.1 PERS 23,264.9 33,103.6 9,838.7 70.3% 22,645.4 PERS $663.6 $2,422.6 1,759.0 -2.9% 603.7
PFRS 27,023.5 37,671.7 10,648.2 71.7% 26,407.4 PFRS 26,109.1 35,523.4 9,414.3 73.5% 25,680.5 PFRS 914.4 2,148.3 1,233.9 -1.8% 726.9
Subtotal 50,952.0 73,197.9 22,245.9 69.6% 49,656.5 Subtotal 49,374.0 68,627.0 19,253.0 71.9% 48,325.9 Subtotal 1,578.0 4,570.9 2,992.9 -2.3% 1,330.6
Total $102,042.4 $173,986.9 $71,944.5 58.6% $85,784.6 Total $100,392.0 $162,434.5 $62,042.5 61.8% $84,464.8 Total $1,650.4 $11,552.4 $9,902.0 -3.2% $1,319.8

*Includes estimated present value of Lottery Enterprise for PERS, TPAF and PFRS *Includes estimated present value of Lottery Enterprise for PERS, TPAF and PFRS

Source: New Jersey Department of the Treasury, Division of Pensions and Benefits. Information
was derived from the actuarial valuation reports as of July 1, 2019

Source: New Jersey Department of the Treasury, Division of Pensions and Benefits. Information
was derived from the actuarial valuation reports as of July 1, 2018



