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JON S. CoI.zINE R. Dn Ro s
Governor

June 1. 2009

MEMORANDUM TO: State Investment Council

FROM: William G. Clark
Director

SUBJECT: Placement Agents

As ve discussed at the State Investment Council meeting on May 21. 2009. we have prepared the
attached listing of all alternative investment funds from the inception of the alternatives program
in 2005, noting the placement agent used (if any) by the funds’ general partner. This information
vas obtained from the required disclosure made by each general partner prior to our investment.

As you know, the role of placement agents in other funds around the country has come under
intense scrutiny, particularly in those states whose pension funds are managed and/or overseen
by elected trustees.

As you are also aware, New Jersey’s investment program and policies are fundamentally distinct
from other states’ programs and policies. The State Investment Council in 2004 adopted
regulations designed to insulate the State’s investment program from the type of outside
influences that are now under review in other states. Specifically, such regulations. adopted
prior to the commencement of New Jersey’s alternative investment program, prohibit investment
managers. their managing partners. their investment professionals and their placement agents
from contributing to any candidate for Governor or Legislature or any state party or political
action committee.

The inestment process lbr alternative investments designed b the State Investment Council
pros ides for numerous levels of’ review. In addition to being approved by division staff and the
division director. all alternative investments are reviewed by our independent investment
consultants and the Investment Policy Committee of the Council .All alternative investments are
also presented to the full Council in public session. Finally. Division stall and members of the
Council must comply with the States ethics rules. which preclude individuals from accepting
entertainment. gifis. etc.
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In the course of our review, we found that about 20 percent of the funds in our program
(including private equity funds, hedge funds and real estate funds) reported using a placement
agent. The role of such agents varies, from marketing and introductory services, to coordinating
the process to conduct due diligence and closing on the fund. In some cases. the Division of
Investment had interaction with the placement agent noted on the list; and in other cases, the
Division had no interaction.

With respect to the attached placement agents list, please note the following. First, none of our
general partners identified Searle (I-lank Morris’ alleged placement agent firm) as a placement
agent for New Jersey’s investment. There are other placement agents whose names have
circulated in press accounts who were also not identified as a placement agent by any investment
manager in connection with New Jersey’s investments. Also, the placement agent identified by
Quadrangle Group for New Jersey is The Monument Group, which we understand is the same
placement agent utilized by Quadrangle for all other investors except for New York. Finally, no
placement agent was identified by the Carlvie Group for any of our investments with that finn.

While I believe that our investment process and built-in ethics protections have served the
pension fund well during this period, the allegations of inappropriate activity in New York and
elsewhere should cause us to reevaluate our procedures pertaining to the use of placement agents
by potential investment funds in our program. The State Investment Council indicated at its last
meeting that it will review policy alternatives to promote additional transparency and avoid
perceptions of inappropriate influence.

If you have any questions regarding the enclosed placement agent list, please do not hesitate to
contact me.

WGC/lt
Attachment



L
isting

ofN
ew

Jersey
A

lternative
Investm

ent
F

unds
(Including

P
lacem

entA
gentc

U
sed

by
F

unds)
S

IC
A

m
ount

of
O

rig
in

al
F

u
tid

In
estm

en
t

P
resen

ta
tO

rn
In

cep
tio

n
I)a

Ic
C

urn
m

ith
e
ft

P
lacem

ent
.g

c
iiI

19
ace

m
ent

A
ge

ft
,

a
m

e

R
E

A
L

.
E

S
T

A
T

E

A
lW

(
ore

P
to

p
ert

Irust
(t

S
)

Inc
A

pt-IF’
O

ct-07
$

I0C
000

000
N

O

A
R

A
A

sia
I)ragon

F
unil

1
im

ited
Jul—

07
sep—

07
I0

0
0

0
0

,0
0

0
E

S
G

ilford
S

ecu
rities

In
c

S
50,000.000

B
lackrock

l)iam
ond

P
ru

p
crt

Fund
Inc.

N
o

—
05

Jun—
06

N
O

—

R
lackstone

R
eal

Istate
P

artners
V

I
P.

F
eb-06

F
eb-06

$
77

211.284
N

O
-

l3lackstone
R

eal
1

state
P

artners
V

I
I

I’
F

eb-07
F

eb-07
100000.000

N
O

-

(‘apm
ark

(o
n

im
ercial

R
ealty

P
artners

II.
I

P
F

eb-06
\Iar-0

6
75.000,0t0

N
O

(‘apm
ark

(‘om
m

ercial
R

eaR
s

l’artnets
III

1
P

lul-(t7
A

ug-07
N

O
-

$
47.934.035

(‘apm
ark

U
K

R
ealty

P
artners

I.
P

1)ec—
ttô

M
ar-07

N
O

—

S
5
0
0
0
0
o
o
(t

N
O

—

C
apri

i;b
i

in
csto

rs.
I

P
A

pr—
07

Sep—
07

C
arl

Ic
R

ealty
l’artners

V
.

I
P

N
ov-tg

F
eb-07

I 0
0

0
0

1
.0

0
0

xo
-

(13
R

ichard
FIlis

S
trategic

P
artners

F.uropc
lu

n
d

Ill
U

S
-

IC
I

I’.
F

eb-07
N

4av-07
53,924,773

N
O

-

(‘13
R

ichard
l:llis

S
trategic

P
artners

IJS
IV

I
I’

N
ov-O

S
D

ec-O
S

$
50.000,000

xo
-

(‘H
R

ichard
FIbs

Silategic
P

artners
I‘S

O
pportunits

V
.

I
P.

S
ep-07

N
ov-07

7
5
,ttt,0

t
0

N
O

-

(‘IM
F

und
Ill.

I.
P

A
pr—

07
Jul—

07
S

50
000.000

IF
S

L
IA

l
I

C
ap

ital
[1

(‘
&

1)A
V

W
eth

erly
F

in
an

cial
tIM

U
rban

R
E

D
,

II
i

A
pr-06

Jun—
06

50,000,000
i
i

1v
r
i

(
ap

ital
L

l.(
&

O
A

V
W

eth
erlv

F
in

an
cial

S
X

2.456,S96
(1

9
C

apital
l’artnei s

I
urope

I
I’.

M
ar—

06
N

ov—
06

—

S
lO

O
.0O

iLiIO
0

F
ie

M
ile

C
apital

P
artners

Il,
I

P
O

ct—
07

D
ec—

07
IF

S
(

redO
S

u
ise

(N
I

C
)

G
uggenheim

S
tructured

R
eal

F
state

II,
I

P
F

eb-06
M

ar-06
5

50
000,1)0))

N
O

-

S
lO

O
.000.000

G
uggenheim

S
tructtiied

R
eal

lstate
III.

I.
P

Sep—
07

S
ep

—
07

O
—

S
101(000.0011

Ileitm
an

A
m

erica
R

eal
1

state
‘Irust

I
P

N
ov—

t16
Jan—

07
N

O
—

JP
M

organ
A

lternative
P

topcr1
I

snid
D

om
estic

II,
I.

P
D

ec-05
M

ar-06
$

50
001)000

N
O

-

I
&

It
D

iversilicd
Stiateg\

P
arinci s

I.
P.

S
ep

-0
7

N
lar-08

$
50.000,000

Y
E

S
B

erea
n

(
apH

id.
Inc

S
1000(5

(((Itt
L

aS
allc

A
sia

I)pportunits
lu

n
d

III
I.

P
Jul—

07
t)ct—

07
N

O
—

I
ehm

an
l3rotliers

R
eal

I
state

P
ension

P
attncrs

III
I

P
M

a-)t8
M

as-O
S

$
I00.000.00))

N
O

-

M
acF

arlanc
I

irhan
R

eal
I

state
lu

n
d

II
I

1’
Jul-06

.tan-08
S

75
000.000

Y
E

S
U

P
E

aton
&

(‘o
.

S
S

ttt,O
iiO

,ilo
fl

N
JD

O
I

(M
A

S
t

(‘I
Iligh

(d
ad

e
P

u
tn

ers
II

It’
M

a—
0X

SIas—
tt8

N
O

—

5
50

1)00,1)00
N

JD
(

11
G

M
4M

O
pportunistic

R
eal

l’siate
lnsestm

ent
I’iogram

I
P

Sep—
07

Jun—
OS

N
O

—



S
IC

A
m

o
u

n
t

of
O

rig
in

al
F

und
ln

e
sm

e
n
t

P
resen

tatio
n

In
c
e
p
ti(III

l)a
te

C
o
m

m
itm

en
t

P
lacem

en
t

A
gent

P
lacem

en
t

A
gent

N
am

e

N
JD

(
IG

M
A

M
C

ore
Plus

R
eal

E
state

Insesim
ent

P
inoram

.
L

I’
S

ep-07
Jun-O

X
0

0
0

0
0

.0
0

0
N

O
-

P
L

\
R

esidential
Fund

Ill,
IF

Feb-O
X

Feb-O
X

S
50.000.oO

tt
N

O
-

Prim
e

P
roperty

F
und,

E
E

C
N

ov-O
P

A
ug-07

$
0
0
0
C

0
0
0

N
O

-

P
R

IS
A

II
D

ec—
00

Jun—
07

S
l 00.000.000

N
O

—

PR
ISA

R
eal

E
state

S
epataic

A
ccount

Sep-tlO
N

O
-

R
IJ

R
eal

E
state

Fund
Ill,

IF
,

Jul-07
A

ug-07
Y

E
S

P
resid

io
P

artn
ers,

L
I

,C

R
U

U
rban

L
odging

F
und

II,
L

.P
Jul-06

S
ep-06

$
75,000,000

Y
E

S
P

resid
io

P
artn

ers,
E

E
C

R
R

F
E

F
G

lobal
O

ppottuuiiies
F

und
II.

1.1
.(‘

A
pr-00

O
ct-06

100.000.000

‘L
\

A
ssociates

R
ealty

F
und

V
III.

I.
P

Jul-06
A

ug-06
100.000.000

xo
T

he
R

ealty
A

ssociates
Ftuid

IX
,

L
P

A
ug-O

X
A

ug-O
X

$
100,000.000

N
O

T
ucker

D
evelopm

ent
and

A
cquisition

F
und,

I.
P.

O
ct-07

O
ct-07

$
N

O

W
alton

S
treet

M
exico

Fund
1.

1.
I’

Feb-O
X

Jun-O
X

S
25. (t00.000

N
O

W
alton

Street
R

eal
E

staie
Fund

\‘.
I.

P.
-

Side
C

ar
Fund

N
ov-00

D
ec-06

25.000.000
N

O

W
alton

S
treet

R
eal

E
state

Fund
V

l-Q
,

L.P.
Jul-07

O
ct-07

$
7
5
i,0

0
N

O

W
alton

S
treet

R
eal

E
state

P
artners

V
.

L
P.

M
ar-06

Jun-06
$

75.000.000
N

O

W
arhurg

I’incus
R

eal
E

state
I.

I.
P

Jul-06
S

ep-06
S

100.000.000
N

O

W
esthrook

R
eal

Istatc
Fund

\‘Il,
I.

P.
N

o
-06

Jan-07
40(100.000

N
o

W
estbrook

R
eal

E
state

F
und

V
III,

L
.P.

Feb-O
S

F
eb-08

100,000,000
N

O



S
IC

A
m

ount
of

O
rig

in
al

lu
n
d

ln
v

estn
icn

t
P

resen
ta

tim
i

Inception
D

ate
C

o
m

m
itm

en
t

P
lacem

en
t

A
g
e
n
t

PIacenien
I
.g

c
n
t

N
a

m
e

P
R

IV
A

T
E

E
Q

U
IT

Y

O
ak

H
ill

C
apital

Partners
II,

LP
Jun-05

I5-Jul-05
$

75,000,000
Y

E
S

Q
uadrangle

C
apital

P
artners

II,
L

P
Jun-O

S
8-A

ua-05
$

sO
,000.000

vi:s
W

arhurg
P

incus
P

rivate
lq

u
it

IX
.

I
P

Jun-05
2-A

ug-O
S

200.000.000
N

O

A
pollo

tnsestm
ent

F
und

V
I,

1.0
Jul-05

I7-N
ov-O

S
100.000.000

Y
E

S

I3lackstone
(‘apital

P
artners

V
Ju

l-0
I4-O

ct-05
I 00.000,000

C
S

F
B

/N
JD

I
Investm

ent
Fund

l,.,P
(2005-I

S
eries)

A
ug-05

16-N
ov-05

200.000,000
N

O

G
oldm

an
S

achs
P

rivate
F

qu0y
P

artners
(N

J),
L

P.
A

ug-05
28-F

eb-06
200,000.000

N
JIIL

F
uropeatt

B
u
o
u
t

lnsestm
ent

Fund.
S

eries
V

F
P.

A
ug-05

10-F
eb-06

200.000.000
N

O

A
venue

S
pecial

S
ituations

Fund
IV

.
I.

I’
()et-05

9-N
ov-O

S
20.000,010

Y
E

S

SO
N

J
P

rivate
O

pportunities
F

und,
I.

P
()et-05

26-S
ep-06

1110.000,000
N

O

InterM
edia

P
artners

V
II,

1.P
N

ov-O
S

/
M

ar-07
21-D

ec-05
$

75.000,000
Y

E
S

(1)

Jl,.L
P

artners
F

und
V

.
1J

N
ov-05

19-D
ee-O

S
$

50,000.000
Y

E
S

B
lack

D
iam

ond
O

pportunity
Fund

II
Dec—

OS
24—

Feb—
06

J
0

0
.0

0
0

Y
E

S

W
avzata

()pporlunities
lu

n
d

.
I .l.C

D
ec-O

S
I 7-F

eb-06
S

40.000,100
Y

E
S

JP
M

organ
V

enture
C

apital
Inst’l

Investors
111.

I.L
(’

F
eb-06

2
8

-Ju
n

-0
6

5
0
0
0
6
,0

0
0

N
O

0
C

M
M

ezzanine
11,

L
P

F
eb-06

24-M
ar-06

$
50,000,000

N
O

M
adison

D
earborn

P
ainters

(M
D

C
I’

V
)

M
ar—

06
5-M

ay—
06

$
125,000,000

N
O

‘l’exas
I’aeilic

(iroup
P

artners
V

M
ar-06

25-S
ep-06

S
250.000.000

N
O

B
laekstone

M
ezzanine

P
artners

II
A

pr-06
28-A

pr-06
45.000.000

N
O

(2)

C
arlyle

M
cizanine

P
artners

A
pr-06

I5-M
ay-06

$
50,000,000

N
O

L
exington

C
apital

P
artners

V
I

M
ay-06

29-Jun-06
$

50.000,000
N

O

lin
d

say
G

oldherg&
B

essem
er

II
M

ay-06
14-Jul-06

$
100,000,000

N
O

P
artners

G
roup

S
eco

n
d
ai

2106
M

a
-0

6
29-Sep-O

6
50.696(101)

cen
terb

n
d

g
e

l’artners
Jun-01

30-Jun-06
80.000.01)0

N
O

D
L

J
M

erchant
B

anking
l’artners

IV
Jun-06

30-.Iun-06
S

50.00(1,0)
5)

N
O

G
T

C
R

P
artners

IX
Jun-06

19-S
ep-06

$
70,000,000

M
llR

Institutional
P

artners
Ill

Jun-06
31

-M
ay-07

75.000.000
N

O

C
S

F
B

M
o

n
u
m

en
t

G
ro

u
p

.R
V

(’()
C

ap
ital

R
esearch

l)ianm
ond

E
d

g
e

(‘S
E

B

C
S

F
B

(‘P
.

E
ato

n

P
a
rk

11111
G

ro
u
p

[..1..(’.

(
P

Eim
(on

i,azard
F

reres
&

C
o.



S
IC

A
m

ount
of

O
rig

in
al

F
und

Ins
estm

ent
P

resen
tatio

n
Inception

l)ate
C

o
m

m
itm

en
t

P
lacem

en
t

A
gent

P
lacem

ent
A

$ent
N

am
e

W
arhurg

P
ineus

P
rivate

E
quity

V
III,

L
P
(
S

d
a
r
)

Jun-06
30-Jun-06

2
5
.7

5
0
0
0
0

N
O

(3)

A
venue

A
sia

S
pecial

S
ituations

IV
Jul-06

10-A
ug-06

$
40,000,000

v
is

D
iam

ond
E

dge

C
S

F
B

JD
l

Investm
ent

F
und,

1.
P

(2006-1
S

eries
Jul-06

7-S
ep-06

$
2

5
0

0
0

0
,0

0
0

N
O

)nex
P

artners
II

Jul—
06

2—
Aug—

06
S

I00.000,000

(ileacher
M

ezianinc
A

ug-06
6-N

ov-06
Y

E
S

P
ro

b
ilas

F
und

G
ro

u
p

leh
m

an
F

rossroads
F

und
A

V
III

V
(’

fund
A

ug-06
7-N

ov-06
‘

N
O

A
udax

M
ezianine

II
S

ep-06
1-N

ov-06
N

O

N
JH

[.
E

uropean
B

uyout
Investm

ent
F

und,
Series

B
,

L
.P.

N
ov-06

3-A
pr-07

$
200,000,000

N
t

I lellm
an

&
F

riedm
an

C
apital

P
artners

V
I

D
ec-06

17-A
pr-07

S
100.000,000

N
O

N
ew

stone
C

apital
P

artners
D

ec-06
23-F

eb-07
50.000,000

Y
E

S
P

innacle
T

ru
st

P
artn

ers

(‘S
/N

JD
I

E
m

erging
O

pportunities
Fund.

l.P
Jan-07

26-A
pr-07

100.000jt01)
N

O

F
airview

C
apital

l’artners
-

Sep
A

cct
t 2

vrs
Jan-07

II -M
ay-07

$
I 00.00o.000

S
ilver

L
ake

P
artners

III
Jan-07

31-Jan-07
S

100.000,000
N

O

‘l’PG
S

T
A

R
F

eb-07
14-M

ar-07
$

100,000.000
N

O

C
ourt

S
quare

C
apital

P
artners

11
M

ar-07
8-Jun-07

$
100.000,000

Y
E

S
U

B
S

fN
tkko

S
ecu

rities

G
oldm

an
S

aehs
P

rivate
E

quity
P

artners
(N

J)
II,

1.1’
M

ar-07
13-Jul-07

$
200.000.000

N
O

L
ehm

an
B

rothers
-

N
ess

Jerse
I )irect

Investm
ent

Fund
N

lar-07
I 7-A

ug-07
S

I 00.000.000
N

O

M
atlinP

atterson
G

lobal
O

pportunities
P

artners
III.

1.1’
A

pr-tt7
2X

-Jun-07
S

100.000.000
N

O
1.azard

F
i’ercs

&
(‘o.

1111.
E

quity
Fund

V
I

.‘\pr-07
27-A

pr-(t7
S

75.000,000
N

O

A
venue

S
pecial

S
ituations

Fund
V

,
L

P
A

pr
(t7

/
Sep

07
4-M

ay-07
$

200,000,000
Y

E
S

D
iam

ond
E

dge

K
PS

S
pecial

S
ituations

F
und

III
A

pr-07
I8-M

ay-07
$

25,000,000
N

O

V
ista

E
quity

P
artners

F
und

III
M

a
-07

26-Jul-07
100.000,000

Y
E

S
D

iam
ond

E
dge

N
ew

M
ountain

P
artners

ill
N

O
v-07

23-Jul-tt7
I 00.000.000

N
O

S
heridan

P
ruduction

P
artners

I-fl
Jul-07

3-A
ug-07

5(t.000.t(00
N

O

W
arhurg

P
ineus

Pris
ate

I’quits
N

S
ep-07

5-O
ct-07

‘
4
0
,0

fb
0
{
t0

i
N

O

tiak
Ilill

C
apital

P
artners

Ill,
LI’

S
ep-07

22-O
ct-07

$
250,000,000

Y
E

S
(‘S

F
B

T
PG

-T
A

C
2007

F
und

(loan
fund)

S
ep-07

5-O
ct-07

$
100.000,000

N
O

O
aktree

L
oan

F
und

S
ep-07

11-O
ct-07

$
200.000,000

N
O

W
I

fl
R

ecovery
F

und
IV

O
ct-07

I 4-N
ov-07

100.000.000
N

O



S
IC

A
m

o
u
n
t

of
O

rig
in

al
I.und

Investm
ent

P
r
e
s
e
n
ta

tio
n

In
cep

tw
n

D
ate

(Z
om

niitincnt
P

lacem
en

t
A

g
en

t
P

lacem
en

t
A

gent
N

am
e

\V
avzata

O
pportunities

lu
n
d

H.
l.l.C

N
ov-07

14-D
ec-07

S
0
0
.0

0
0
0
)

Y
E

S
P

ark
H

ill
G

ro
u
p

F
.l..C

.

N
J

A
sia

h
iv

eto
rs

F
und

I
N

ov-07
ii

-ian-O
S

100.000,000
N

O
(,‘.P.

E
aton

S
O

N
J

P
rivate

O
pportunities

F
und

H,
F

P
N

ov-07
4-Jan-08

$
200,000,000

N
O

S
O

N
J

P
rivate

O
pportunities

S
ide

C
ar

F
und,

L
P

.
N

ov-07
28-F

eb-08
$

200,000,000
N

O

C
arlvle

M
em

m
,n

e
l’artners

II
I )e

c
-0

7
22-F

eb-08
75.000.000

N
O

JO
e

R
esolute

Fund
I

D
ec—

07
28—

D
ec—

07
I 0

.0
.0

0
0

Y
E

S
(‘redit

S
uisse

S
ecu

rities

T
enaska

Poss
er

Fund
II

TPI’
II),

I
I

Feb—
OS

I0—
Sep—

OS
1(10.000,000

L
ehm

an
B

ro
th

ers,
P

E
,

N
iark

rtin
2

G
ro

u
p

A
naC

ap
F

tnaneial
P

artners
F

und
II

M
ar—

08
20-M

ay-08
$

125,000,000
Y

E
S

C
red

it
S

uisse
S

ecu
rities

N
il

IL
F

uropean
B

uvout
Investm

ent
Fund,

S
eries

C
,

L
.P.

M
ar-08

24-M
ar-08

200,000,000
N

O

(‘S
/N

JD
I

F
ruereino

O
pportum

lies
Fund

II.
I.

P.
M

ar-O
X

I (i-A
pr-O

S
$

200.000.000
N

O

C
S

F
IJIN

JD
I

Ins
estm

cnt
Fund.

I
P

200S-
I

S
eries)

M
ar-O

S
I 6-A

pr-O
S

200.000.000
N

O

ilL
P

artners
Fund

V
I,

I
P

M
ay—

O
S

30—
Jun—

08
I50.000,000

Y
E

S
(‘S

E
ll

G
S

O
O

pportunities
F

und
(M

ezz)
M

ay-08
11-Jul-08

$
100.000,000

N
O

(2>

T
PG

P
artners

V
I

M
ay-08

12-A
ug-08

360,000,000
N

O

T
P

G
F

ianetal
P

artners
M

ay—
08

20—
Aug—

OS
75.000.00))

N
O

I 110
ltavside

D
ebt

&
1.131)

Fund
II

N
la-O

8
27-M

ay-O
S

$
100.000.00))

N
O

F
airview

C
apital

P
artners

II-
Sep.

A
ce),

(2
yrs

I
Jun-08

26-S
ep-08

$
100.000,000

N
O

L
ehm

an
S

econdary
O

pportunities
F

und
II

Jul-O
S

I-A
ug-O

S
$

100,000,000
N

O

I,indsay
G

oldberg
Ill

Jtil—
OS

30—
Jul—

08
$

200,000,000

P
artners

G
roup

S
econdars

201)8
S

ep-08
31

-O
ct-08

75.1)00.000
N

O

W
elsh

C
arson

A
nderson

Slosse
X

l
Sep-O

X
I 7-(

let-O
S

S
100.000.000

N
O

)nex
P

artners
Ill

N
ov—

O
S

26—
D

ec—
08

100.000,000
N

O

H
E

D
G

E
F

IN
D

S

A
ngelo

G
ordon

G
arden

iartners
Jan-06

M
ar-06

S
150.000.00))

N
O

A
G

D
iversified

C
redit

Sep—
07

O
ct-07

$
150.000.000

N
O

A
scend

A
pr-07

Jul-07
$

75,000.000
N

O

A
sian

C
entury

Q
uest

M
ay-08

A
ug-08

$
75.000,000



S
IC

A
m

ount
of

O
rig

in
al

F
und

In
v

estm
en

t
P

resen
tatio

n
In

cep
tio

n
1)ate

C
o

m
m

itm
en

t
P

lacem
en

t
A

gent
P

lacem
en

t
A

gent
N

am
e

A
rden

F
eb-06

Jun-06
$

100000,000
N

O

I3arclay
G

lobal
Investors

Jan-06
Jun-06

$
100,000,000

N
O

B
laekR

iver
M

ar-07
A

ug-07
$

100,000,000
N

O

F3laekR
ock

C
redit

ltw
estor

S
ep-07/

O
ct-09

O
ct-07

$
5
4
4
,0

0
0
0
0
0

N
O

l3lackS
tone

E
M

A
pr-07

Jun-07
$

00,000,000
N

O

l3lackS
tone

P
0

A
pr-07

Jun-07
$

00,000,000
N

O

C
anyon

V
alue

Fund
M

ar-07
Jun-07

$
75,000,000

N
O

C
anyon

C
redit

O
ppI

S
ep-07

S
ep-07

$
149,500,000

N
O

C
enterR

ridge
O

ct-07
O

ct-07
$

100,000,000
N

O

D
avidson

K
einpner

N
ov-06

D
ec-06

$
100,000,000

N
O

G
lenview

C
apital

Jul-07
A

ug-07
$

75,000,000
N

O

G
olden

T
ree

M
ast

F
und

L
P

N
ov-06

Jan-07
$

100,000,000
N

O

G
olden

T
ree

C
redit

O
ppt

I)
S

ep-07
S

ep-07
$

149,500,000
N

O

G
oldm

an
S

aehs
F

eb-06
A

ug-06
$

300,000,000
N

O

F
arallon

P
artners

A
pr-07

Jun-07
$

150.000,000
N

O

Intrepid
C

ap
F

und
F

eb-07
A

pr-07
$

75,000,000
N

O

Ironbound
P

artners
O

verseas\
Jun-O

S
A

ug-08
$

75,000,000
N

O

K
ing

S
treet

L
P

N
ov-06

F
eb-07

$
100,000,000

K
night

V
inke

M
ar-08

Jun-08
$

100,000,000
Y

E
S

N
T

C
ap

ital

L
evel

G
lobal

D
ec-07

F
eb-08

$
75,000,000

N
O

M
arathon

M
ar-08

Jul-08
$

100.000,000
N

O

O
m

ega
O

verseas
C

lass
EJ

D
ec-06

Jan-07
$

75,000,000
N

O

O
Z

P
artners

II
Jan-06

Jun-06
$

150,000,000
N

O

P
endrgon

D
ec-07

F
eb-08

$
75,000,000

N
O

P
IM

C
()

O
ct-07

O
ct-07

$
113,000,000

N
C)

P
rotegd

A
pr-07

Jun-07
$

150.000,000
N

O

R
ockC

reek
Jun-09

Jun-09
250.000,000

N
C

)

S
atellite

Fund
F

eb-07
A

pr-07
$

100,000,000
N

O

W
ellington

Jan
0
6

Jun—
06

150,000,000
N

O



S
IC

A
n
w

u
n
t

o
f(>

rig
in

al
F

und
In

v
estm

en
t

I’resen
tatio

n
In

cep
tio

n
D

ate
C

o
m

m
itm

en
t

P
lacem

en
t

A
gent

P
lacem

en
t

A
gent

N
am

e
Y

ork
C

apital
(lass

(‘
Jan—

07
Feb—

07
S

I (5)000.001

N
O

T
E

S

F
und

also
isted

S
h

lb
o

u
rn

c
S

ecurities
I.1.C

as
a

placem
ent

agent
on

their
D

isclosure
R

eport
o

f
P

olitical
C

ontributions
for

this
ins

cstm
ent

A
ccordim

m
is

to
[nterm

edia.
Slm

elb
‘urns

o
a
se

n
su

h
a
n

t
retained

hs
lnterntedia.

hut
hhclbourne

had
no

role
in

m
arketing

to
N

ew
Jersey

and
recem

s
ed

no
fees

linked
to

N
ew

.lerses’s
insesim

ent
D

O
T

is
unaw

are
of

ans
Interaction

hetssecn
S

helbounte
and

in
D

O
T

em
plosce.

(2)
Fund

listed
P

ark
11111

G
toup

F
C

C
.

as
a

placem
ent

agent
on

their
D

isclosure
R

eport
o

f
P

olitical
C

ontributions
tbr

this
investm

ent,
Park

lu
ll

G
roup

is
a

w
holly—

ow
ned

subsidiars
o

f
T

he
l3laekstone

iroup
ssInch

is
the

parent
of

t
egcncral

partner
cntits

lO
t

this
iiivcstnient

3t
Investm

ent
w

as
obtained

in
a

seeondars
m

arket
tram

isaction


